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Market Update  
• The Nigerian bourse started the week on a positive note after a late rally 

in Dangote Cement drove gains in the All Share index. The index is  

surged by 0.56% on Monday; down 13.32%, Year-to-date.   
• A total of 13 stocks gained points; 76 stocks closed flat while 25 stocks 

lost points.  
• Structured/cross trades-   GUARANTY, ZENITH and NESTLE.  
• Judging from the number of losers on the Nigerian bourse today, it is 

evident that bearish sentiments is yet prevalent amongst investors 
despite the index closing in positive territory. We reiterate the lack of 
any fundamental driver on the Nigerian bourse at the interim,  as major 
macro-economic fundamentals remain fairly weak. We expect investors 
to continue to cherry pick stocks while they await some more earnings 
releases from listed companies.  

Business and Market Information 
Lower Commodity Prices Keep Inflation Stable at 9.6% 
(Thisday) 
http://www.thisdaylive.com/articles/lower-commodity-
prices-keep-inflation-stable-at-9-6-/231957/ 
 
World Bank’s loans to Nigeria hit $6.29bn (Punch) 
http://www.punchng.com/world-banks-loans-to-nigeria-
hit-6-29bn/ 
 
 

Source: Nigerian Bureau of Statistics 
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