6th May, 2016

NIGERIAN MARKET WRAP

Market Update
* The Nigerian bourse closed the week on a positive note amid mixed

sentiments from investors. Trading volumes however, remained
relatively low. The All Share index inch up slightly by 54bps today,
up 2.55% (week-on-week). In year-to-date terms, the index is down
10.27%.

« A total of 27 stocks gained points; 58 stocks closed flat while 11
stocks lost points.

+ Structured/cross trades- Nigerian Breweries and Guaranty.

* A positive close to the week as we rightly expected. Trading
momentum still very subdued nonetheless. Positive news flowed into
the market towards the close of trading today as the President has
finally signed the 2016 budget into law. This is bound to potentially
spur economic activities as government spending is expected to
increase. Investors will closely watch the infrastructural space as
30% of the budget is billed for Capital expenditure. The news is

Business and Market Information

Finally Buhari signs 2016 Budget into law (Vanguard)
http://www.vanguardngr.com/2016/05/finaly-buhari-
signs-2016-budget-into-law/

No more bailout for states, says finance minister
(Punch)
http://www.punchng.com/no-bailout-states-says-
finance-minister/

Nigerian Breweries Explains Robust Divided Payout
Policy (Thisday)
http://www.thisdaylive.com/index.php/2016/05/06/nigeri
an-breweries-explains-robust-divided-payout-policy/
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MACRO-ECONOMIC INDICATORS
INDICATORS Current  |Previous Change Direction  |Frequency
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Disclaimer : Whilst proper and reasonable care has been taken in the preparation and accuracy of the facts and figures presented in this
report, no responsibility or liability is accepted by Stanbic IBTC Stockbrokers or its employees for any error, omission or opinion expressed
herein. This report is not an investment research or a research recommendation and should not be regarded as such. The information
provided herein is by no means intended to provide a sufficient basis on which to make an investment decision.

Stanbic IBTC Stockbrokers Moving Forward™
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