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Market Update  
• Slightly positive sentiments streamed into the Nigerian Stock market 

today as oil prices hovered around $37 per barrel. Although, trading 

activities remained largely quiet. The index rose by 1.09% today and  
down 13.28% year-to-date.   

• A total of 20 stocks gained points; 52 stocks closed flat while 15 stocks 
lost points. 

• Structured/cross trades-  FCMB, FBNH, ZENITH and NB 
• The new month of March started on a much positive note for the 

Nigerian bourse partly supported by the rise in oil prices and buying 
interest shown in Dangote cement, following the release of its FY 2015 
financials. We expect this positive trend to be maintained at tomorrow's 
trading session as the buying interest in Dangote cement should 
continue on the back of attractive dividends declared. Furthermore, we 
should see more Earnings releases from listed companies in the coming 
weeks.   

 

Business and Market Information 
 
Nigerian regulator confirms MTN has paid $250 mln in fine 
dispute (Reuters) 
http://af.reuters.com/article/nigeriaNews/idAFS8N11Z00X 
 
Foreign Core Investor Reverses Sale of Beta Glass (Thisday) 
http://www.thisdaylive.com/index.php/2016/03/01/foreig
n-core-investor-reverses-sale-of-beta-glass/ 
 
Unilever, Guinness hit by dollar shortage (Punch) 
http://www.punchng.com/unilever-guinness-hit-by-dollar-
shortage/ 
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